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The Historic Summit in San Francisco Has Significant Gl
obal Impact

Chinese President Xi Jinping and U.S. President Joe Biden held a
positive, comprehensive and constructive summit. The San Fran
cisco meeting achieved strategic results. Although China and the
United States have not completely eliminated their differences in
some areas, their communication has become more pragmatic,

candid, and constructive.

San Francisco, a city on the west coast of the United States, has
witnessed a century-—

old history of exchanges between the people of China and the U
nited States. In mid-

November 2023, the city once again witnessed the vision of peac
eful coexistence between the two countries. In an atmosphere of
mutual respect, the two heads of state had a candid and in-
depth exchange of views on strategic issues related to China-



US relations, as well as major issues related to world peace and
development.

Middle East Sovereign Funds Buying up Chinese Stocks

In recent years, geopolitical conflicts have caused oil prices to so
ar. The sovereign wealth funds of oil exporting countries in the M
iddle East have benefitted notably from the latest boom in oil an
d gas prices. These investors are shifting their investment focus
to the Chinese market. Since the beginning of this year, Middle E
ast capital has frequently purchased Chinese assets, which has b
ecome a major focus of the market.

Geopolitical events such as the Russia—

Ukraine conflict have led to a surge in global oil prices. As a resu
It, the Middle East oil-

producing countries have gained a large amount of oil export rev
enue. In the same time, the size of their national sovereign wealt
h funds has also increased significantly. The region is rich in oil a
nd gas resources, mature industries, and stable output. However,
it lacks development in infrastructure, innovation, clean energy,
etc. China is a major oil importer with strong project output capa
bilities and advanced innovative technologies. The analysts of Ori
ent Securities believe that the economies of the Middle East and
China are highly complementary.

Hit by Western Sanctions, Lada Factory Town Fights for
Survival

Lada is a household name in the countries of the former Soviet U
nion. The headquarters of Avtovaz is located in Togliatti, the sec
ond largest city in Samara Oblast, Russia, about 800 kilometers



away from Moscow. The Lada cars produced at the plant are hig
hly praised in the former Soviet countries. Russians always have
some kind of nostalgia attachment to the Lada, seeing it as a sy
mbol of old Soviet Union times.

In the autumn of 2023, Caijing, had a tour in the Avtovaz. Caijing
tried to find the answers to the following questions: What is the
current situation of this iconic Russian car factory after the forei
gn joint venture partner sold out its shares and exited? Faced wit
h the influx of a large number of Chinese—

made cars into the Russian market, how can a brand like Lada e
xpand its market share by relying on its own advantages?

Chen Jinfu Talks about Al in Healthcare

A productivity revolution initiated by Al is sweeping the world. Wh
en artificial intelligence is combined with the medical industry, w
hich is known to have "resource supply problems," it will create o
ne of the hottest research fields at the moment. Google, Microso
ft, etc. have successively released large language models of med
ical AIGC (artificial intelligence generated content), and domestic
leading Internet companies have also made plans investing in thi
s industry.

At present, the national "difficulty in seeking medical treatment"
has not yet been resolved. The core problem of China's medical i
ndustry still lies in the structural contradiction of unbalanced dist
ribution of resources. Medical needs are concentrated at the gra
ssroots level, but medical talents and resources are concentrated
in large hospitals in cities. The reason why technology is importa
nt in human development is that it can become a major breakthr
ough in solving real-



life problems. And how will the changes in Al technology collide
with the medical industry? Focusing on this forward-

looking topic, Caijing had an exclusive interview with Chen Jinfu,
the former deputy head of the National Healthcare Security Admi

nistration.
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